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Some myths about bank owned property...

Myth #1: Banks will accept offers for "Pennies on the dollar."

Fact: If you're planning on buying a Bank Owned REO Home, it's important to know that before a bank puts a
home on the market, they've had at least two professional real estate agents give them a detailed analysis of the
home and its value and had an appraisal completed. The bank knows the homes condition and what it will sell
for. 

Nationwide, the average Bank Owned REO Home sells for 15% or more under its current market value. Keep in
mind that is not 15% below its list price. Also, with the demand surging for Bank Owned Homes the banks are
receiving multiple offers, thus many homes are selling above the list price. 

Myth #2: All Bank Owned REO Homes are "Trashed."

Fact: While many Bank Owned REO homes need a little TLC (sometimes a lot of TLC), many are in good
condition. Make sure you take the condition of the home in account when you're making an offer. No matter how
bad you think the market is, Bank Owned Homes in Good condition sell for higher prices and usually very quickly.
Don't be surprised if you get into a multiple offer situation. 

Myth #3: All Bank Owned REO Homes are a Bargain.

Fact: You have to be careful when your buying a Bank Owned Home. Sure, banks are motivated to get rid of a
home as fast as possible, but they also want as much money as they can get for it. You need to make sure that
you have :1) An agent who can give you solid comparables and a detailed analysis of each home's value and 2) A
Realtor who can give you complete, accurate bids on repair work. 

Myth #4: "My friend's uncle bought a Bank Owned Home and sold it the next day for an $80,000 profit."

Fact: No he didn't. Whether it's your friend's uncle or a guy you talk to at the gym who "knew a guy,"  it didn't
happen. Can you make money buying and selling Bank Owned Homes? Absolutely! But it requires hard work,
wise decision making and strong advice from a professional Realtor. There are a lot of good deals out there, but
don't try and do it alone. 

Remember Bank Owned REO Homes can be a great investment. Just remember as you begin your home search
that Bank Owned Homes have their own unique set of problems and you better make sure you have an
experienced Real Estate Professional behind you.

ThePremiumProperties.com is quickly becoming the leading choice of the most discerning buyers and sellers of
luxury property in the most prestigious, impressive, and sought after locations throughout the Greater Orlando
area.ThePremiumProperties.com focuses primarily on luxury estates, but we don't hesitate to work with new
home buyers as well. We understand that unparalleled luxury homes and estates demand the next level of service
that goes beyond the average service that agents provide. We specialize in a variety of distinctive properties
some of which are in the exclusive neighborhoods of neighborhoods of Dr. Phillips, Windermere, Hunter's Creek,
Downtown Orlando, and Lake Nona. Feel free to utilize the communities section to learn more about Greater
Orlando's many different neighborhoods.

Browse ThePremiumProperties section and view the jaw dropping views these special estates provide. You can
choose to search and explore the MLS (Multiple Listing Service) for your next dream home, while exploring
different financing options. Discover how we can help you be abundantly successful whether buying or selling a
property. We also have access to bank owned properties offered at significant discounts.

Buying a new home should be an exhilarating and fun experience! We are a team of premier agents and
exceptional mortgage brokers dedicated to educate and share knowledge about the selling or buying process to
make you feel comfortable and confident about your investment.



If you are not able to find exactly what you are looking for, then let ThePremiumProperties.com team locate it for
you and be your guide. With the backing of Century 21, the world's largest residential real estate organization the
sky is not the limit because our footprints are on the moon! 

Discover Homes for sale in Orlando and Orlando bank owned homes …
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