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If you have a property that is not being used for anything, you might consider renting it out to generate some extra
income for you. This is a great way to earn income without selling the property in question. Renting is a great
option because it can provide a steady income each month, plus it helps to make use of your assets. Before you
put your property on the market though, you will need to carefully consider the amount that you will rent it out for.

When you set out to rent your property, you will need to consider the location because it can have a marked effect
on the amount of rent you can charge. Some areas are better than others and command higher rent. For instance,
if your property is in a poor area of town you will not be able to get as much as you would if it were in a high end
neighborhood. Better areas allow you to ask more rent.

Another consideration is the age and condition of the house. Older houses will likely fetch less than houses that
are newer. However this is not always the case. Newer houses get more because they are in good condition.
Older houses that have been renovated and updated can often fetch close to the same amount as newer homes.
If you want to update an old home, you must weigh the cost of renovation versus the potential increase in rent
before proceeding.

Other things to consider include the homes size. Larger homes go for more but can be harder to rent. Ideal rental
homes are 3 bedrooms because they are perfect for a family of 4 and have room for smaller families to expand.
Amenities can also affect the rental price. Things like new appliances, large yards and swimming pools can help
allow you to charge more rent. People always like having extras benefits and are willing to pay a premium for
them.

Pricing a home on the rental market can be tricky because there are many aspects that must be considered. Most
of them are equally important. Be sure to check out pricing on other area properties to get a feel for how much
you should charge. If your property is not renting try going over the list again to see if you are pricing it accurately.
Overvaluing a rental property can cause you to lose money in the long run.
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