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Consider the Consequences before
Deciding to Flip Homes

http://www.bloggingrebirth.com


Just a few months ago, it seemed as if everyone was flipping houses. There were shows on TV, ads in
the newspaper, and sitcoms showing a flip happen successfully in less than 30 minutes. Even during
the best of times house flipping is a challenge. No matter the ease with which it was done on TV, it was
truthfully a great deal of work. You need to know more than just the average home seller. Contacts are
extremely important, and understanding a little of each flipping component helps. Now, with a soft
market and loan approval difficulties, flippers are having a lot of problems. If you are thinking about
flipping Clearwater Real Estate or St. Petersburg Real Estate, consider the following:

Perhaps you have found a great house for a low price and location too good to be true. You have been looking to
make an investment and you believe this may be it. The home may need some work, but you figure some paint
and carpet could make you a tidy profit when it sells. While this may be true, you need to proceed slowly. First,
determine whether you have the funds to handle the mortgage payments for a few months. Should you find it
difficult to sell the home, you will be paying. If you already own a home, this might mean two mortgages. If you
plan to live in the flip, it will not be quite as difficult. However, plan on this occurring ahead of time.

It is also important to account for the unexpected. Even if the house appears to only need a good cleaning and
some cosmetic work when you purchase it, there is no telling what could be found once renovations begin. Once
work begins, there could be termites, dry-rotted wood, flood damage, or asbestos. None of these is impossible to
fix, but it can set your budet off-track. Be sure to have some back up funds just in case. You may also find once
the house is on the market that there are certain

houses which may be tough to sell without features that make or break a sale. If you plan a basic makeover, you
may soon learn homebuyers are looking for a new kitchen or an en suite bathroom.  These additional costs can
set you back, but if it means you sell the house for ten thousand more than the original price you listed it for, you
would be smart to do it.

In conclusion, flipping homes is a big commitment. Be sure you have a firm grasp of the market, become familiar
with reputable contractors, understand the selling process, and know your neighborhood.

You can also find this article published on single file page on filorama.com, and on the tag pages Clearwater Real
Estate, St. Petersburg Real Estate.
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